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Forward Looking Statement

This presentation includes stafemenis that are, or may be deemed, “forward-looking statements™ within the meaning of the Frivale
Securities Liigation Reform Act of 1995 as amended. In some cases, these forward-iocking siafements can be idenfified by the use
of forward-iocking ferminology, including the ferms “believes’, "estimales”, “anticipales”, “expecis”, "planz”, “infends”, “may”, “could”,
“might”, “will", “should”, "approximafely” or, in each case, ther negelive or other variations fhereon or comparabie ferminocéogy,
afthough not all forward-looking stalements confain these words. They appear in a number of places throughout this presentation
and include sfatements regarding ouwr infenfions, beliefs, projections, cutiook, analyses or current expectalions, concerning, among
other things, the demand for contract development & manufacluring organizalion services growing, our recogmizing revenve in 2024
from over $20M in Scorpius signed manufacluring confracts, expecled high margins and long-term profitability, leveraging fixed
costs as revenue confinues to grow resulting in high margins and long-term profitabifity, being well positioned o capialize on the
growing markel hecoming cash flow posiive by eary 2025 the industry in which we operate and the trends thal may affect the
industry or us and sfatements regarding preliminary unaudifed resulls.

By thew nature, forward-looking sfatements involve nisks and unceriainties because they relate lo events, competifive dynamics,
and healthcare, regulalory and scientific developments and depend on the economic circumslances thatl may or may not occur in
the fulure or may cocur on longer or shorfer timelines than anticipated. Although we believe thatl we have a reasonable baasis for
each forward-fooking statement confained in this presentation, we caution you that forward-looking statements are not guarantees
of futwre performance and that our aclual results of operalions, financial condition and figudity, and the devedopment of the industry
in which we operate may differ matenaily from the forward-looking stalements contained in this presentalion as a resull of among
other faclors, the faclors referenced in the “Risk Factors” sechion of our Annual Repar! on Form 10-K for the year ended December
31, 2022, our quarterly reports an Form 10-Q for the subsequent quarters and our olher subsequent filings with the Securities and
Exchange Commission (collectively, our “SEC Filings'). In addition. even if resulls of operations, financial condition and liquidily,
and the developrment of the industry in which we operate are consistent wilh the forward-locking statements contained in this
presentation, they may nof be predichive of resulls or developments in future peviods. Any forward-looking stafements that we make
in this presentalion speak only as of the dale of such stalemenl, and we underfake no obligabion to update such stalements lo

G CICC U TS S Ce

T afls ate of this pr i, Bxcant 88 requine A
o, scorpius




Free Writing Prospectus

This presentation highlights basic information abouf us and the proposed offering. Because it is a summary, it does nof contain all of
the infarmation thal you should consider before invesling, We have filed a regisiration sfatement fincluding a prospectus
supplement and the sccompanying prospecius) with the SEC for the offering to which this prezentation relates. Before you invest,
you should read fhe progpectus supplement and the accompanying prospectus in the registralion stalement (including the risk
factors described therein) and other documents we have filed with the SEC for more complede information abouf us and the offering.

You may access these documents for free by visiting EDGAR on the SEC Web sife af hifp ¥www. sec.gov. The preliminary
prospecius supplement is available on the SEC Web sife al hifp Awww sec.gov. Allernatively, we or any underwrifer participating in
the offering will arrange fo send you the prospecius if you confact ThinkEquity, Prospecius Deparfment, 17 Sfate Street 415t Floor,
New York, New York 10004, tefephone: (§77) 436-3673.

This presentation shall nol conshitute an offer o sell, or the zolicitation of an offer o buy, nor will there be any sale of these
securifies in any state or other jurisdiclion in which such offer, soficitation or sale would be unlawful prior to the registralion or
qualification under the securifies laws of such state or jurisdichon. The offering will onfy be made by means of a prospecius
supplement and related base prospecius.
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7 . SCORPIUS

BIOMANUFACTURING

Full-Service CDMO Focused
on Biologic Production for the
Middle Market

Scorpius seeks to differentiate itself from competitors with a comprehensive mix of service
offerings and a nimble, “boutigue” approach to project pfanning and execulion
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Investment Highlights

# Pure-play biologics CDMO offering a comprehensive range of services from process and analytical
development through clinical-stage and small-scale commercial cGMP manufacturing

#» Growing demand for Contract Development & Manufacturing Organization (CDMQO) services and
significant shortage of dedicated clinical-scale manufacturing capacity within the industry

= Began 2023 with $3M in signed contracts, which has grown to over $21M in signed contracts, with
recognized revenue from a substantial number of these contracts expected in 2024
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# Installed capacity to support a large and growing pipeline and backlog that is being driven by new
customer acquisition and existing customer/program expansion

» Customers include many premier biopharma and emerging biotech companies, as well as leading
research institutions

#= Ability to leverage fixed costs as revenue continues to grow; expected to result in high margins and
long-term profitability
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Leadership Team

Jeff Wolf
Founder & CEQ
30+ Years OF Expariance

Avigen, TyRx Pharma, Elusys

Matt LeClair

30+ Years Of Experience

Abzena Takeda

WP, Marfactunng Operabons

Bill Ostrander

Chief Financial Officer
20+ Years Of Experience
KBI Liquidia Technologies
Elusys

Brian O’Mara

VP Frocess Sciences
20+ Years Of Experience

Ambrx, Bristol-Myers Squibb,
Genencar, Wyeth

Stephan Kutzer
Senior Ackvisor
25+ Years Of Expenance

Alcami. Lonza

Joe Payne

Fresident and Chief
Operating Officer

20+ Years Of Experiance

Alcami, Tergus, Teva

Ania Szymanska
Site Quality Head
25+ Years Of Expaniance

Cpex Tx, Belioun, Marker Tx
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Growing Market Due to Rising Demand and Expanding Treatment Scope

Scorpius is positioned to take advantage of rapid growth of the biopharmaceutical market now with a rising
demand for biologics and the aging global population

What Are Biopharmaceuticals? Global Biologics Market Size (2022 - 2032)°

Biotechnology + Pharmaceutical Manufacturing (%in USD Billions)
= Biopharmaceuticals

Bigpharma is the application of living organisms or extractions
by-products or components of living organisms, to prevent,
relive, or treat diseases

#  The U.S. is the world leader in Biopharmaceutical R&D

1. Extract the gene that makes insulin in humans : : 5
2 Insert into E. coli (Bacteria) #  The U.S. is the largest market for Biopharmaceuticals,
3. E. coli produces synthetic human insulin accounting for about 33% of the global market, but most

CDMO Facilities are foreign owned

“Precedence Research, Global Biclogics Markel, July 2023 % SCORPIUS
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The Advantages of CDMOs: Robust Tailwinds for CDMO Services

CDMOs generate a perfect partnership opportunity with biopharmaceutical companies, as the CDMOs functionas a
hedge against intensive capital investment and a dynamic demand curve

Timeline {Yrs.) >

Reference Biopharmaceutical Development

Biosimilar Development R o e R L H

s din — - i CDMOs are less expensive i
[DermopmentSPrecincol Srissel ——Srnasoil 3 | Cundmaytaelesstime |

Why the COMO Market is Experiencing Growth

» CDMOs have remarkable depth and breadth in terms of experience and specialization {they
incentivize investment in researchers, chemists, and development prafessionals)

Equipment and Facilities # CDMOs allow biopharma companies to increase capabilities, introduce new drigs, or increase
manufacturing capabilities without capital investment

Scalability » CDMOs help mitigate biopharma companies’ production scale risk and allows for leaner corposate

structure with higher margins
% SCORPIUS
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Increased Biologic Demand Driving Rapid Growth in CDMO Segment

Large Molecule Drug Substance CDMO Market size is poised to grow from $10.86B in 2022 to
$21B by 2030, growing at a CAGR of 8.6% in the forecast period (2023-2030)*

Over the last decade, R&D spending has steadily shifted fram its focus an small molecules to the growing biclogics
segment

# This shift has resulted in significantly higher demand for pharma services providers to assist in advancing these
large molecules through the clinic

7 An increasing number of FDA approvals for biologics-based drugs has further validated interest in the space

» It takes years of investment to establish complex facilities with talented teams, strong quality management and
operating procedures up to regulatory standards

» Already-established CDMOs, like Scorpius, are well-positioned to capitalize on this growing market

*SkyCuest Large Molecule Industry Forecast, July 2023 % SCORPIUS
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Business History

In the two years since breaking ground, Scorpius is
currently executing on a diverse pipeline of COMO contracts

T — - mmmmmmmmeeeeo e : T GT24 Substential pipeline with !
1 Nov '20: Scorpius 1 y Oct 22: Opened San : : preparation for first GMP 1
| BioManufactuning is founded : I Antonio facility I wbatches underway. 1
[ R T I S ——— a1 e e e

1H ‘21 1H ‘22 2H ‘22

: Q4 '22: Onboarded first Q1°24: Over $21M in signed contracts

1"Aug 21° Broke 3 i i
1 i 1
! client for microbial : : with substantial revenue from these :
1 I 1

I ground on San
! Antonig, IX facility

: commercial contract contracts anticipated in 2024
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Since inception, Scorpius has signed 13+ development and manufacturing

agreements with pharma, biotech and government clients
G scoreus




Manufacturing Snapshot

Brand new, state-of-the-art 40,000+ sq. ft. campus with mammalian / cell therapy / microbial
manufacturing / analytical development / QC process development capability
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“BIOMANUFACTURING

Clinical-scale biomanufacturing in San Antonio, TX locatedin
the heart of a thriving innovation district

Highly skilled scientific and manufacturing leadership
team

U.S -sourced supply chain with US and international
customers

In-house process development and analytical services including
microbial fermentation, antibedies and cell therapy products
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Supported Drug Modalities

Scorpius, with its mammalian and microbial platforms, will compete in two market segments:
- Biodefense ($16.1B market in 2023, growing at CAGR of 5.0% to reach $22.3B market by 2030)*
- Biopharmaceuticals ($389B market in 2021, growing at CAGR 7.1% to reach $720B by 2030)™

Core Development & Manufacturing Capabilities i'c' it ‘-:
Mammadian Sealed 1o provdide sendces from peecinkesl evalustion and *proal-of-concens” stedes 1o developerant of oGREP- i 5001 ‘
Cell Culture carmphanl. Cinics) scale procesey |
T Microbial Dealopewent of recomibirant £ ook fermantation processes foropamal expeision of sokeble proteins, protens i
' P eupreasic o Wickible incluton bodies, e pautic probeind and enppres, iTewse tool, hacherial bl ] 5200 L
- vaceines a5 well a5 pNA N
Process Development Mammalian Cell Culture Microbial Fermentation
»  Mammalian Cell Culture Development + Antibody Production + Recombinant Therapeutic Proteins &
+ Microbial Fermentation Development Monoclonals, Bi-Specifics Enzyme Products
- Cell Therapy Development + Recombinant Therapeutic Proteins * Baclerial Subunit Vaccines
+ Downstream Process Development + Allogeneic and Autologous Cell Therapy
+ Formulation Developrment + Foc Fusions

» Cells, Exosomes, Secretome

“Grand View Research, Biogefense Markel Size, 2022

“Prescient Strategic Intelligence, Biopharmaceutical Market Share, September 2022 %KORPIUS
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Summary Statement of Operations

Three Monihs

Q4 ve, Q3
Revenus ST23 126 53,500,000 4%
Tolal Operating Expenses 11,782,921
Operating Income (Loss) (11,058 795) (7 650,000 (319
Total Hon-Operating Loss (146,488)
Net Loss Before income Taxes
from Continuing Operations (11208202
MNet Loss Alributatle 1o
NightHawk Biosciences, Inc. (13.132.470)

* Average of the

esfimafed range of mouls shown. The estimeled revenve and opevaling loss

msuls for 2023 are prebminary and uraudited and ane subjed fo complation of the Company's financial
registernd

closing procedures. The Company s independen’
Bun or reviev of 8nd 003 nof BXPRASS an apinian or any athar famm of ssswEnce with respect fo, the
preliminany una vdifed reveoue resulls. I is possible thal the Compary or ds
srcounting fim may dentdy fems that require the Company fo make adjusiments fo fhe preliminary

pubis accoenting famn fas mol condected an
regisherod pulkls

pstimates of sevivoue andior spevaling lass sel Rl i this presetation and iheae changes coukd be malerial

Accontingly, Lndus Relance Thoukl nol bi pleced o L prekmenary Saimates,

¥

Approx. $65M in total expenditures developing Scorpius’ CDOMO
business sinoce inceplion, including approx, $32M of direct facility
investment (PP&E, efc.)

Preliminary estmates for 04 revenue of approx. 53 4M -53.6M, nearly
all of which is from our CDMC business, demonstrating execution of
customer contract work in process development and microbial
manufacturing across mulliple clients.

Preliminary estimates for Q4 operating loss of 37.6M - 57.7M, a
reduction of apprex. 31% compared to Q3 resulting from the reduction
in spend for final validation and gualification of facilities and equipment.

Signed 13+ development and manufacturing agreements since
inception, establishing strong brand recognition, with rapidly expanding
pipeline with several near-term opportunities

$50M+ revenuelyear capactty with current facility configuration, with
substantial expansion possibiliies

$21M in client contracts booked with substantial revenue from these
contracts anticipated in 2024

Goal to become cash flow positive by early 2025

% SCORPI
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Balance Sheet and Capitalization Table

Balance Sheet &ptemﬁr"éul oy Capitalization Table As of March 5, 2024
Cash and Cash Equivalents $2,042 741 Co & Stock 26,031,964
Total Current Assets 24,180,163
Total Asset 69,915.144 Convertible Mote, As Converted® 5,727 960
Total Current Liabilities 24,487 847 Options (WAEP: $3.62) 6361282
Total Liabilities 36,468,500
*52, 250,000 convertibbe note held by Elusys Holdings Inc., an entity
Stockholders' qu.llt)f 33 446 644 cantrolled by CEQ Jeff Woll, convertible at $0.38251 per share subject to
: J adjustrment in cartain circumstances, which is expectad to convert to

commaon shares upon sharehaolder approval,

Crwver 520 million of PP&E acquired wiathout term debt (as of 8/30/23)

Mo term debt

= ROU assets and kabilities represent all Scorpius facilities ($22M) and
keased specialized equipment (32.5M) (as of SI30023)

« Capital investment into facility and equipment completed in O3, 2023

G\ scorpius




2024 Goals

# Deliver seamless execution on signed manufacturing contracts

» Expand pipeline with target biotech, pharma, and research customers
» Streamline operations to deliver at scale

~ Bolster and strengthen in-house development and analytical services

~ Develop talent and culture, creating a team that can win long-term

Laser-Focused on driving revenue and cash flow




Summary

» Growing demand for Contract Development & Manufacturing
Organization (CDMO) services and significant shortage of dedicated
clinical-scale manufacturing capacity within the industry

# Scorpius began 2023 with $2M of signed manufacturing contracts,
which has grown to over $21M in signed manufacturing
contracts, with recognized revenue from a substantial number of
these contracts expected in 2024

» Customers include many premier pharma and biotech companies
as well as leading research institutions

= Ability to leverage fixed costs as revenue continues to grow;
expected to result in higher margins and long-term profitability
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“BA. SCORPIUS

BIOMANUFACTURING

Media and Investor
Relations Contact
David Waldman
ir@scorpiusbiologics.com
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Consolidated Statements of Operations and Comprehensive Loss
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Financial Results from Discontinued Operations

Three Maaths Ended Nime Moaths Ended,
Septomber M, September M,
] ek i ] o H
Revenoe s SEHI% 5 THOEe S €599.200 6012593
Operating expenses: e ey
Cost of revenues 2,161,601 6,319,723 2,161,601 6,319,723
Selbng,gqqﬂmdmtmw 335,851 X6 018 L 147 730 4513
Amortization of ietangible asset 563 STasrs % 887
Goodwill mpainment loss TE3,018 —_— 3,873,079 —_—
Intangible asset Enpaimment lows N TT] — 337 =
Change iz faxr value of constmngent conaderation (286,855) — (177.354) —
Total operating expenses 5,751,630 §.437.364 12 586,023 9,648, 548
Loas from operatios (3052 630) (2336370 (5,566, 823) (3.685.855)
Other experse, net TS (6XERAT) JETIES (33535
Total non-operating income (loss) 12,053 {244.576) 18,603 (245,929}
Net loas from disconnnued operanons before ineome taxes (3,040, 27T) {2,700,548) 3 2] (3,951 754)
Income tax expense from discontmsed operations ilﬂ:lﬂ! = 65,1 =
Netloss from discontimsd operations ] 3,105765) 5 (1700.946) ¢ (5913409} 5§ (3531 784}
19 Soures: Company SEC fngs SCORPIUS
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