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Item 2.04 Triggering Events that Accelerate or Increase a Direct Financial Obligation Under an Off-Balance Sheet Arrangement.

As previously reported, Scorpius Holdings, Inc., a Delaware corporation (the “Company”), entered into a Securities Purchase Agreement (the “Securities Purchase Agreement”)
dated as of December 5, 2024, pursuant to which loans were provided to the Company by 3i, LP, and Sabby Volatility Warrant Master Fund LTD (the “Secured Parties”) and
evidenced by certain Senior Secured Convertible Notes issued by the Company on December 6, 2024 to the Secured Parties in the original principal amounts of $12,416,667
and $972,222, respectively (the “Notes™) and secured by a Security Agreement (the “Security Agreement”) dated as of December 6, 2024 (collectively, the “Loan Documents™).

On September 9, 2025, the Company received a notice of default and acceleration letter (“Notice of Default”) from the collateral agent (the “Collateral Agent”) named in the
Security Agreement (the “September 9 Notice™) wherein the Collateral Agent, on behalf of the Secured Parties, called a default under the Loan Documents for, among other
things, the Company’s failure to maintain an effective and available applicable registration statement in accordance with the terms of the Securities Purchase Agreement, the
failure of the Company’s common stock to remain listed on an Eligible Market (as defined in the Notes) for a period of more than ten (10) consecutive trading days and the
failure to make payments to the Secured Parties when and as due under the Notes, and pursuant to the Loan Documents, the Secured Parties accelerated all amounts owed under
the Notes in the aggregate amount of $14,994,810.35, due and payable upon receipt of the September 9 Notice.

In the Notice of Default, the Collateral Agent and the Secured Parties further reserved all rights to enforce their security interests in and to any and all collateral securing the
Notes (the "Collateral") in accordance with the terms of the Notes and the other Loan Documents, and applicable law, including without limitation the right to take possession
of, collect, realize upon, sell or otherwise dispose of any or all Collateral.
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