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Item 2.02.      Results of Operations and Financial Condition.
 

Heat Biologics, Inc. (the “Company”) filed a preliminary prospectus supplement on March 23, 2017 with the Securities and Exchange Commission that disclosed certain
financial information and operating data as of and for the year ended December 31, 2016. While complete and final information is not yet not available, the Company’s
management preliminarily estimates that for the year ended December 31, 2016, the Company will report a loss from continuing operations of approximately $13.0 million.
Management also estimates cash of approximately $7.8 million at December 31, 2016.

These estimates are preliminary and may change. The Company’s auditors and the Company have not completed their normal annual review procedures for the year ended
December 31, 2016, and there can be no assurance that the final results for this year will not differ from these estimates, including as a result of year-end closing procedures or
review adjustments, and such changes could be material. These estimates should not be viewed as a substitute for full audited financial statements prepared in accordance with
GAAP or as a measure of the Company’s performance.
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