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Item 1.02. Termination of a Material Definitive Agreement.

On November 3, 2017, Heat Biologics, Inc. (the “Company”) terminated its At Market Issuance Sales Agreement with FBR Capital Markets & Co. (“FBR”), dated
August 15, 2016 (the “Agreement”). No additional sales of the Company’s common stock will be made pursuant to the Agreement. The Agreement allowed the Company to
issue and sell under the Agreement, from time to time, through FBR as sales agent, shares of the Company’s common stock, having an aggregate gross sales price of up to the
maximum amount permitted under General Instruction I.B.6 of Form S-3, which as of October 27, 2017 would have allowed for the sale of additional shares of common stock
having an aggregate gross sales price of $5,746,216. In the aggregate, the Company sold 7,139,957 shares of common stock under the Agreement for gross proceeds of
approximate $9,545,739. The Company will not incur any termination penalties as a result of its termination of the Agreement.

A copy of the Agreement was filed as Exhibit 1.1 to the Company’s Current Report on Form 8-K filed with the Securities and Exchange Commission on August 15, 2016,
and is incorporated by reference herein. The description of the Agreement contained in this report does not purport to be complete and is qualified in its entirety by reference to
the copy of the Agreement filed as Exhibit 1.1 to the August 15, 2016 Current Report on Form 8-K.
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